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22 November 1974 


MEMORANDJM FOR: The Honorabie Charles A. Cooper 
Assistant Secretary for 
International Affairs 
Department of the Treasury 


SUBJECT 2 Estimated OPEC Oil Earnings and Receipts 


1. The attached tables are in response to your 
recent request for our estimates of OPEC oil earnings \ 
(accruals) and receipts by countzy and month. *, 


Be reid 2. Yable 1 provides estimates of oil earnings 
aa. gt during the period October 1973 - Deceinber 1974. Table 2 
eee provides estimates of oil receipts for 1974. ‘These 
i a estimates are derived from data collected on oil prices 
Bh a and actual and estimated oil preduction and exports. A 
| : detailed methodology and supporting material are included 
' in the memorandum on this Subject now being completed. 


a 3. Accrued earnings and actual receipts have dif- 

7 fered substantially during 1974. OPEC earnings, as 
indicated in Table 1, have remained fairly constant through- 
out the year. This Stability occurred since the impact of 
moderately increasing oil prices has been offset by 
production cuts. Actual receipts, on the other hand, have 

P - Yxisen substantially from quarter to quarter in 1974 because 

3 ‘ of the lags between oil production and payments. This lag 
cq is Jue to both traditional credits allowed cn oil payments 
. and special extended credits granted by several producers 
‘ during the first half of the year. 
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. to answer any additicnal questions you may have on this 
: subject, 
j STATINTL 
4 MAURICE C. ERNST 
‘ Director 
4 . Economic Research 
Attachments: 
As stated 
: as Distribution: (S-6625) 
SS oy Orig & 1 - Addressee 
Mone at 1 - D/OER, SA/ER 
j ro 7 a 1 = D/I 
pe ts 1 - St/P 
ba es 2 - I/T™ 
7 - eee ose) M0777 (22 November 1974) 
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